647510 BCMac5EC601A Seat No:
B.Com. Semester - 6 (CBCS) Examination
March/April - 2019
ACCOUNTING - 6 (ELECTIVE)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.

Y- USlot R26{l As Wl eldlaHl 8, ® uilal Yo (1 Wt WsA B. 2wl Asdell A GUR  (20)
QAR 52 B. AW Ul Ass €AY Yul (3 WsA B, 2uiletl WAl Yyt 20GU Ysa B.
ol Aol Mldl uRell Wl Wid, Wulle] AWR Wi, 2ule] atslasallet Wid daur s
dl.1-1-209¢o{l wgll : ®s 3.20,000, EAEWRL 3.4,000, sl{uR 3.40,000, el ASS 3.400

dl. 39-12-20¢o{l cLSlRA : RS 3.9,000 Vel ASS 3.200

ay e[ 2leteoll cAslR 3.
AL HSAA HIEA 3,20,000
AHIRA URd 53 HIA 20,000
galelRAA URd s MIA 4,000
galelA WAl HAA Ass ¢0,000
GulR ALl 2,00,000
AsS AU 3,¥0,000
galelRal AUA el u00
HiSl Al vy ¥00

Aluilell WAL : UG 3. Y,200, UdUR 3.942,000, 132U W 3.3,000, HlsAct Vel ASS
3.900 WLl ollel WAA HIA 3.9,200 (1R UR 10% LU d3ll.
waal

Ysi-1 AH G AwsleHl A Wl B, AXSleal AUNRL HESoll dHIH HIEH USHR drll 0% ot8l
Ualdlal ekl Bua yua 2ZAU Ascllal B wal vl HAAl dHid Ass Ax52ell As
AsHl WAl ol (Aol WAL A% Rl AUA 8. o[l Aol (Qatcdl uRel v A(Fustl
Alustdl daur 2.
AL WL, 2Uile] AUR Wl olglofslol Wid, Wlloll EAERNe] Vg dal Val ASS Wid.
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(Qatdt dl.01-0¥-2029 | cl.31-03-201¢
3. 3.
RS ¢,000 9,200
galelRA 1,000 13,400
el AsS 10 (?)
sloluR 1¥,000 (?)
AL HISAA HIA R9,€00
Hul A(FUA U 53 M 4,200
A Al aldell scv 00
Ass AU 2,000
ALESA URd s WA 300
Aol EalELRNa MUA dalad w00
S QAL ¥4, U400
URYREL Wl J4¢)
URYREL WL HIEZ Wullal M sAA ASS 350
Huat AGAU YsAUAA AuLetl WA
alLg wa ARl 1,500
WaLR 2,000
RULga ollold $00
sl AR Yoo ¥,900

glolu? UR Uz AW YR 2wl
ysl-2 ystal losell suoll @, of cll. 39-03-20¢all A%e] 51y UA olA YHId &. erdla si. wRl, (20)
2013 Yoyl cAllls Bl daur s -

olLS1A GUI? 3. ®Hl 3.
SEadl AR - 9,140,000
10%ell als Aot (UAHA) - 3,00,000
sloluR 94,000 -
oot Uslet R,24,000 -
RLE ¥,U0,000 -
Helotdl 9,140,000 -
QRLERL-E alERA V4,000 ¥U,000
YgR0 ARYSL - 94,000
Ul Hd Sl - 4,140,000
AR §S (32-03-9¢) - 1,314,000
sl UR R UR,u00 -
Ass — ds Ras 1,20,000 -
lesofl wRlEl (Reuast) ¥4,000 -
lesofl WlEL (alel waRr) 9,400 -
Astel 2,02,U400 -
os Alote] culy 14,000 -
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s3] clell wal 50,000 -
losoll yeuss] g - 3,00,000
HleR eus- - 30,000
elg-aRl Ralis) 4,000 -
501 2,400 -
ASLR0 UR culy - 4,000
alglojslel Wl (Al.01-0%¥-19) - 3,314,000

24,14,000 4,14,000

aulell Bl
(1) ad e02aet PAsAML oA Yorot AU sRCAUHL WA B,
o 1{lot-Uslat 3.04,000, SEAZ ARYSL 3.2,00,000, AU 3.50,000, $l1AUR 3.44,000,
H2let3l 3.9,04,000.
(2) 52 AdsAell 23uldoll cidl U wu ol
s lot-uslol 2%, slluR A AU 5% HAeA3] 10%
(3) $AR ol 3.¢0,000 scl.

Ul
ys-2 l opsRAd cllosefl suoll (Aol wicdiadl uRel cl.31-03-204¢ oll A% o{lAsl oSl WAM
wldl B.
(AQoLct 3. (AQoLct 3.
o lol A USlol 9,140,000 | UR. QU3 BalelRl ¥3,60U
242l 3,094,000 | UR. Auidl AuLelA S¢,3U4
leA 94,000 | R 20900
Ao 3,45,00 | URYR0L Wl 93,¢U0
A4Sl (ER8 3.90 oll dal €¢,00,000 | AR WaR WLEl 35,000
¢0,000 &5(3.21?)
s%all ds Aot 3,00,000 | ot.of.wlclloll HL oltsl
(cl.01-0%-139) ¥9,390
2lorgldd 3,400 | s Rds ¢, U0U
UILR el el 52,3%0 | ds Rds At
DECHVRTCERTEIH ¥¥,090 | ds Alotof caules €,000
52431 R5,¥U | oUWHER Aal 2ot Wl 13,940
R (Aol s 39020 | dlosolle] Qual 3,¢3,%00
e eus ¥¥¥SO | UARL SO (cAl.1-¥-29) ,UR,¥00
AHRSIH ot clo{l 01U HA
(cl.01-0%-139) ¥9,100

ol Aoll MUBAl tautotmi dAfal Rl suoll uRl, 0436{l Botcues Yo allls Fuel dar 52A:
(1) 43l Acslsll 236l ol uR uy YR G0,
(2) ay e2tet sUs{lA o{lA Yoyt ctiRetl WA sl &dll.
Uslol 3.93,U00, 22 3.¥5,¢00, AU 3.4,09,900, Hl2R 3.1¢,000.
(3) €2 o AHRSIH WA alcflollsQl wattwtad 3.44,0000{l (AR 5H A wcHl wa B.
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UR YRR WAHL UHRSIH WA olcllollswl il eR 2ot WAL 3.9,U0060 UHAA AU B,
(4) $Uolloll Atk A2 ALl 1,50,000 SEAL AR €35 3.0 Auell vacll .
(5) 5% ol dls Aot ¢ A Yedoll drRlendll 8.

Yai-3 UM sUoll [A. of dl.39-12-R0%¢ oll A%e] U URAY (1A Yoyol B. (15)
ysl-gai 3. RAdsd-aal 3.
Aclar Y3l: (% &les MetsA R,00,000
50,000 A1l A2 €35 3.9001 $,00,000 | 2\ R,%¥0,000
olalR W3l A kW AluwL: galelRL ,20,000
¥0,000 WSA3l AR €35 3.4041 ¥,00,000 | A5S Aal As RAcs ¥,%¥0,000
olglo]sAlel Wid R,£0,000
5% ol (SAlUA 2,%0,000
QRLELRL ¢0,000
10,00,000 10,00,000

$Uo{loll clls UHIoA AGUHL otssl 6y 3
(1) 10% AW 5Y5cl B[Ases Ysag (s €2 0%)
(2) dl.32-2R-"2¢all A% ¥ AR URACcolRa 1 ollol AR WU
(3) oot AR GlElR ULSAUL BIUG sletall AREESA ¥ ARELS 1 AR 3.0 ol 3.4¥oll U
wilecloll ds wudl.
(4) B0 251 4% YA 2aHl ud s
oLl % AREIESAA sH ol (3) Ui AUUAA dsell Guallal s2l.
GURell (Aot wRell suollott WU 33| HAU AVl A GURe{l ctlotclloll WU UL
WlEa] UG URAY watlall.

Ul
ys-3(U) Ul QelR $Uoll (@lof dl.39-03-190tl A%o] UH URA o{lA Yool B, (05)
¥ cll oL Al AW 3. RICER Al 3.
€35 3.9001 dal Yul erwe 0. staHl MasA 2,026
ARUL AR aALuLL q,200
o11{lo1o(13 YIRan 19U | s 500
ALHLA BollH ¥sU | EalElR 50
ot glojsUlol Wid 190 | Ass ua s RAs XYY
R %ol (Salud U0
UG Y AUGLELR] A BolaLESA CETe)
3,330 3,330

tl Qs suoll A 25% SBEAl A dl. 1-¥-19 oll A% 3.9001l AUA w2 As sl WL & MR
8%oll €38 3.90000 Acll 1,00,000 Ug.ARUSIR ULSAUL, B YYRA GRWE &al. ollal dlsoll
5131 Yol 2 ugdl suell A cuslott Gadl A28esAA €2 3 A€Els 1 ollotd AR Yol eRWE
wRAL
SUs{lotl AUS BHAY AV,
Ysl-3(d)  otadelRd 3@Asc (@A A Wdloll dcdlot A8esAa 550l R AR $lAcll B, Ud declls  (05)
ARBESA 3 B Al AR WIleall Tl ot sl ol A Welloll &55oll AR A3l AUl Sl scll.
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YH-3(s)

YH-¥ ()

Usi-4(ol)

Us-¥(A)
Us-¥ ()

Q.1

olAoll [Qotcd uRell &s5oll ARoll WEURA (EHA otssl 5A. B wosR (B (A URA)
3.5U0 &l ua sUoll dgell €35 2Rl AR HURCAollRA A AR €5 3.19U oll AW A$R scUML
wadl 8.
o{lAoll AR B SUollotl WUS MY AW
(1) As $Ulloll crwe AACA 3.20060 As Al U,000 SEAl A6l olAcll B, su-llA
sl 53 YAs (500 3.9000 s Al § SEAL AR dUl 3.Uel As Al ¢
59.05.911 [Qewdlls2wL s3]
(2) As $uUslA 3.cU0sll SEAZl WAstl HEAHL 3.0 ol Al 100 S(EAZ] AR UL
A uds S @A 203 ad 2017-2018+l SEal Ayl wde FR5ReAl [Qotdl
AU B Aotl uRel Bauell AL -20 Yol EPS owlal ARell uRell R URRA Avaul otssl
3.

e (Qatd ARe{l vl | ol ARl

As ARell Avaul | R sl
1-¥-2099 arefl 23.0(l ousl ¥,40,000 - | ¥,40,000
30-$-2019 slall 6505, olelR ulsal 4,000 - | ¥,04,000
30-¢-2049 olld As sl - 20,000 | ¥,44,000
1-1R-2049 slall 6505, olelR ulsal 14,000 - |  ¥,90,000
R¢-2-01¢ olld As sl - 20,000 | ¥,40,000
34-3-204¢ ERATE) ¥,60,000 ¥0,000 | ¥,U40,000

X [@.oll d32-3201¢ ol A% YU Ul avell SBadl A2 8leswetl sl wadl sl
3.44,00,0000(l &. ul AR SGEadl ARell vl U,00,000 Aell &cll. 2l GURd suollotl YL
HIOUHL 10% ol 3UidRUl 9,000 BalU €35 3.10001l As Acll URL &cll. €35 [SARUR 3.10 ol
As Al 10 SEAZL AML 3UIAR Ucllal WA B. BAleUR Ul 30 % $R6 WAL B.

A2 A2 Ul sHRll .

(ol Q6L - R0 EPS ol yul olloldl dul.
gsallel vl : ARELS AAMBA sl

ENGLISH VERSION

Parin Stores has branch in Junagadh. H.O. sends goods to its branch at cost price, Branch Sells for
cash and on credit. H.O. pays branch expenses. Prepare branch A/C, branch’s trading A/C and
branch’s P&L A/c, from the following information.
Balances as on Dt. 1-1-2018 : Stock Rs.20,000, Debtors Rs.5,000, Furniture Rs.50,000.

Petty cash Rs.500.
Balances as on Dt. 31-12-2018: Stock Rs.7,000 Petty cash Rs.200

Transaction during the year:

Goods sent to branch 3,20,000
Goods returned to H.O. 20,000
Sales return 5,000

Cash received from debtors 80,000
Sales on credit 2,00,000

Cash sale 3,40,000
Discount to debtors 500
Bad debt written off 400

Branch expenses : Rent Rs.5,100, Salary Rs.12,000, Advertisement expenses Rs.3,000, Petty cash
sent Rs.700, goods burnt by fire Rs.1,200, Charge depreciation @ 10 % on furniture.
OR
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Q.1

Q.2

Ram Bros has a branch at a Rajkot. All goods required for sale at Rajkot are sent from
head office at cost plus 20% (invoice price) and all cash received at the branch is banked daily in

H.O.’s Account opened in a Bank at Rajkot.
From the following particulars prepare in the book of Head Office :

Branch Account, Branch Trading and Profit and Loss Account, Branch Debtor’s Account and

Petty cash Account.

Detail Dt.1-4-2017 | Dt.31-3-2018
Rs. Rs.

Stock 9,000 7,200
Debtors 12,000 13,500
Petty cash 120 ?
Furniture 14,000 ?
Goods sent to Branch 27,900
Goods returned to H.O. 1,200
Bed debts written off by branch 200
Cash Sales 2000
Goods returned by customers 300
Discount allowed to branch debtors 500
Total Sales 45,500
Petty cash expenses 280
Remittance to branch for petty cash 360
Branch Expenses paid by H.O. :

Rent, Taxes etc. 1,600

Salary 2,000

Bonus to staff 600

Octroi etc. 500 4,700

Provide 15% Depreciation on Furniture.

Following is

the trial balance of Prakash Light Electric Co.Ltd., as on 31-3-2018.
Particulars Debit Rs. Credit Rs.
Equity share capital - 7,50,000
10% Bank Loan (Secured) - 3,00,000
Furniture 75,000 -
Land & building 2,25,000 -
Mains 4,50,000 -
Machinery 7,50,000 -
Creditors — Debtors 75,000 45,000
Preference share capital - 75,000
Reserve Fund - 1,50,000
Depreciation fund(31-3-’18) - 1,35,000
Stores on hand 52,500 -
Cash and Bank 1,20,000 -
Cost of purchase electricity(Reliance) 45,000 -
Cost of purchase electricity(Tata 7,500 -
power)
Investments 2,02,500 -
Interest on Bank Loan 15,000 -
Employee Welfare Expenses 60,000 -
Sale of electricity - 3,00,000
Meter rent - 30,000
Rent, and taxes (local) 15,000 -
Cables 22,500 -
Interest on investments - 15,000
P. & L. Alc (1-4-2017) - 3,15,000
21,15,000 21,15,000
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Additional Information:

(1) Additional in assets during the year :
Land & Building Rs. 75,000; Equity share Capital Rs.2,00,000; Mains Rs.60,000
Furniture Rs.15,000; Machinery Rs. 1,05,000

(2) Provide depreciation on opening balance of Tangible assets
Land & Building 2%, Furnitures and Mains 5%, Machinery 10%.

(3) Provide Rs.90,000 for Tax provision.
Prepare final accounts according to the provision of Indian Companies Act.2013.

OR
Q.2 The Gujarat electricity company ltd. following balances were drawn on 31% March 2018.
Particulars Rs. Particulars Rs.

Land & Building 7,50,000 | Sundry Trade Debtors 43,905
Machinery 3,75,000 | Sundry Trade Creditors 68,355
Meters 75,000 | Furniture 20,100
Mains 3,16,800 | Sundry Expenses 73,950
Share Capital 90,000 Equity 9,00,000 | Solar power purchases 36,000
share each Rs.10)
6% Bank loan 3,00,000 | Credit Balance of P & L Alc

(01-04-17) 47,370
Transformers 31,500 | Bank balance 29,505
Salary and Allowances 62,340 | Interest on Bank Loan 9,000
Energy — Power Purchases 44,070 | Postage & Stationery Exp. 12,750
Taxation 26,145 | Selling of Electiricity 3,83,400
Stock of Stores etc. 37,020 | Depreciation Fund(1-4-17) 1,52,400
Meter Rent 44,460 | Reserve for Repairs and renewal

(1-4-17) 47,100

From the following additional information prepare final accounts according to the provision of
Indian Companies Act.2013.

(1) Calculate Depreciation on opening balance of fixed assets at the rate of 5%

(2) Company has done following expenditure during the year.

Building Rs.73,500; Machinery Rs.46,800; Mains Rs.1,07,700; Meters Rs.18,000.

(3) On every year a fixed amount of Rs.15,000 is appropriated to reserve for preparing and
Renovation A/c Sundry exepenses include Rs.7,500 which were spent for repairing and
renovation during the year.

(4) Authorized Share Captial of Company is divided into 1,60,000 Eq. Shares, each of Rs.10

(5) 6% Bank Loan is for 8 years on secured basis.

Q.3 Balance sheet of Shyam Co. Ltd. as on 31-12-2018 is as under:
Liabilities Rs. Assets Rs.

Authorised capital 60,000 ordinary 6,00,000 | Freehold assets 2,00,000
shares of Rs.10 each issued and paid up
capital:
40,000 ordinary share each of Rs. 10 4,00,000 | Stock 2,40,000
P&L Alc 2,80,000 | Debtors 1,20,000
6% Debentures 2,40,000 | Cash & bank 4,40,000
Creditors 80,000

10,00,000 10,00,000

Following decisions are taken in the annual general meeting of the company :
(1) To pay tax free dividend at 10% (Tax rate 20%)
(2) One bonus share is given for four shares held as on 31-12-’18

(3) Before giving bonus shares, Present share holders are offered right to buy one share of Rs.

10 each at Rs.14 for each four shares held.
(4) Debentures are redeemed at 4% premium.
All shareholders have accepted offer of No.3
Pass necessary entries in the books of the company and prepare balance sheet after giving
the effect of above adjustments.
OR
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Q.3(A)

Q.3(B)

Q.3(C)

Q.4(A)

Q.4(B)

Q.4(A)
Q4(B)

Given below is the Balance Sheet of The Nihar Co. Ltd as on 31-3-2017 :

Liabilities Rs. Assets Rs.

Share Capital each of Rs.10 Fully Fixed Assets 2,026
paid equity shares 1,200
Security Premium 175 | Stock 600
General Reserve Alc 465 | Debtors 260
P&LA/ 170 | Cash and bank balance 444
12 % Debentures 750
Current liabities and provision 570

3,330 3,330

The Nihar Co. bought back 25% equity shares on 1-4-2017. At the price of Rs.10. 2,00,000 8%

preference share of Rs.100 each were issued for this purpose which were fully subscribed and paid

up. After buy back formalities were completed, the company issued 1 share fully paid bonus share
for every 3 shares held by the remaining share holders.
Make Journal entries in the books of the company.
Navbharat chamicals Itd. issued right shares to its existing shares. But some share holders did not
want to buy these shares and wanted to sell their right shares.
You are required to calculate value of right shares from the information given below.
Market Price of shares (including interest) Rs.450. The company offers two shares for
every three shares held Rs. 175 per share.
Pass the Journal entries for following transaction :

(1) A Company’s Subscribed capital is made of 5,000 equity shares of Rs.100 each. It is
resolved that every share of Rs.100 each is converted into 6 equity shares of Rs.10 each
and 8 cumulative Preference shares of Rs. 5 each.

(2) A Company issued 100 equity shares of Rs.10 each in lieu of equity stock of Rs.950.
Palak Ltd. provider following details for the year 2017-2018 regarding changes in its

equity capital. Find out Weighted average no. of shares required to calculate. EPS as per AS —20

Date Particulars No.of Buy back shares | Closing Bal.

shares of Shares
1-4-2017 Opening balance 4,50,000 - 4,50,000
30-6-2017 | Issue of new equity shares 25,000 - 4,75,000
30-9-2017 | Buy Back - 20,000 4,55,000
1-12-2017 | Issue of new equity Shares 15,000 - 470,000
28-2-2018 | Buy Back - 20,000 4,50,000
31-3-2018 | Closing Balance 4,90,000 40,000 4,50,000

X Ltd. earning attributable to Equity shareholders is Rs.15,00,000 for the year Ending on
31-3-2018. On this date number of equity shares are 5,00,000. In addition to this Company’s
capital structure includes 10% convertible Debentures 9,000 each of Rs.100. Each debenture is
entitled for conversion onto 10 equity shares of Rs.10 each. Interest on Debenture is Subject to
30% tax.

OR
State the main aspects of AS — 20 Earning per share.

Write short note on : Diluted earning per share.
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